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Displaced Family  
Long Beach, New York 
CDFI: The Disability Opportunity Fund 
Todd and Kim G. have four children, two of whom have been diagnosed with 
Autism Spectrum Disorder, live in a home located in Long Beach, New York.  
They were forced to evacuate the home during Superstorm Sandy and upon  
returning to the home the day after the storm, found that the first floor was gone  
since their home was hit by both the bay and the ocean.  
They were moved to a hotel in Garden City funded by FEMA. In addition to 
 being displaced, the added stress of moving two young children with Autism 
 Spectrum Disorder into an unfamiliar setting has proven very difficult. In addition, their new 
“neighbors” in the hotel have been less than understanding of their children’s mannerisms. To top it 
off, FEMA announced that they would stop payments for the hotel come mid-January. 
A call to Autism Speaks directed this family to the Disability Opportunity Fund (DOF), which located a 
house that they can rent until the Long Beach home is repaired. The rental home will need some 
minor renovations/adjustments to suit this family. DOF has committed funds (approximately $75,000) 
to help this family get into transitional housing. 
 

PCDC is seeing two trends emerging among those clients directly impacted: first, they were closed for a 
minimum of two and as many as 10 days, due primarily to loss of power. These clients estimate the 
associated loss of revenues to range from $200,000 up to $2 million (as much as 4 percent of annual 
revenues). The second and more significant trend was lower visit volumes (sometimes materially lower) 
even for those clients that reopened quickly and were fully staffed. This appears to be the result of health 
center clientele attending to more immediate post-storm matters. The financial impact of this trend is 
difficult to quantify as it is evolving in terms of patient visits and staffing, but it potentially represents the 
longest-term risk to PCDC’s clients.  

Although these healthcare facilities should be able to recoup some losses from business interruption 
insurance, which covers closures, a drop in business due to the subsequent effects of a storm is not 
covered. As such, in an industry with thin margins, this threatens to turn positive operations to negative. It 
should be noted that as part of PCDC’s loan covenants, borrowers are required to carry business 
interruption insurance and, if they are in a flood zone, flood insurance.  

One of Seedco Financial Services clients suffered from extensive physical damage due to flooding in 
downtown Manhattan. The client operates a street-level, full-service restaurant in South Street Seaport 
district. Tidal surge from the East River flowed throughout the restaurant location; as a result, the 
business owner incurred a total loss of equipment and inventory and must engage in gut renovation of the 
leased space. Seedco Financial Services estimates that business operations will be closed for a three- to 
four-month period. Another client operates a street-level, full service restaurant and chocolate production 
business in the Financial District of lower Manhattan. This location suffered from significant damage due 
to flooding from the East River and Hudson River Bay and is now closed until further notice as the 
business owners evaluate their resources and options. In addition, Seedco Financial Services has a 
number of clients with business operations in impacted areas of Staten Island, Queens, Brooklyn, and 
Manhattan.  


